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DISCLAIMER

PLEASE REVIEW THIS INFORMATION CAREFULLY

- Disclaimer -

The information contained herein has been obtained from sources believed to be
reliable. Goodman Real Estate Services Group LLC and its agents, associates, and
employees make no guarantee, warranty or representation about it.
The information may be subject to changes in price, financing, leases, or other
errors and omissions without prior notice. Evaluating retail investment opportunities
requires careful due diligence and information gathering, which is why we suggest
that you and your advisors conduct your own careful investigation of the property.
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NAME

NUMBER OF LOCATIONS
GUARANTOR
LOCATION
CITY/STATE

MSA

GLA

PARCELS

ACREAGE

PERCENT LEASED
LEASE TYPE

NEXT OPTION DATE

NOI

CAP RATE

PRICE

AMF Bowling Company

240+

AMF Bowling Centers, Inc.
14950 Snow Road
Brook Park, Ohio
Cleveland-Elyria-Mentor
46,926 SF

1

5.86

100%

NNN Ground Lease
June 1, 2022

$225,000 (years 1-4)
$250,000 (years 5-7)

7.75%

$2,903,000
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THE PROPERTY - INVESTMENT HIGHLIGHTS
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THE PROPERTY - PROPERTY DESCRIPTION

For sale is the 100% fee-simple interest in an absolute triple-net ground lease to AMF Bowling Centers, Inc., in Brook

Park, Ohio. The tenant is now known as Bowlmor AMF and is the largest owner and operator of bowling alleys in the
world. There are approximately seven years remaining on the ground lease, with an 11% rental increase beginning in
June 2019. The property has no landlord obligations and offers a 7.75% initial cap rate and cap rate in year four of
8.6%. AMF Brookgate Lanes offers 48 lanes of bowling, the Laneside Café, separate lounge area and flat screen TVs.
This location has been home to a bowling alley since 1961, for a total of 54 years, and was recently remodeled by AMF in
2004. Since then, the lease has been extended twice, most recently in 2013, to add an additional five years of
guaranteed lease term. This property is an ideal 1031 candidate as it offers high returns compared with the market, no
landlord obligations, and peace of mind with the longevity of the business in this location.

The property is located just east of the major intersection of Smith and Snow roads in Brook Park, Ohio. Traffic counts

at the intersection surpass 40,000 vehicles per day, due to the incredible population density and close highway access.
Within only one mile of the site, there are more than 12,000 people earning over $60,000 per year. Full access to
Interstate 271 and the Cleveland-Hopkins International Airport is only one mile west on Show Road, and access to
Interstate 480 is only one mile north on Smith Road, making this area not only locally, but also regionally accessible.
This access is part of what had allowed the bowling business to thrive in this location since the 1960s. The property is
surrounded by other retailers, including Giant Eagle and Marc’s grocery stores, Huntington, Fifth Third, Ohio Savings,
and PNC banks, Planet Fitness, CVS and Rite Aid, Dollar Tree, Dunkin Donuts, Taco Bell, McDonald’s, Burger King, KFC,
Bob Evans, and more. There are also numerous nearby hotels due to the proximity of Cleveland’s main airport, including
Holiday Inn Express, Best Western, and Howard Johnson.

Brook Park, Ohio, is a suburb of Cleveland and, according to the 2010 census, has a population of 19,212. The city has
access to two of Cleveland’s major highways (I-71 and I-480), allowing visitors to easily reach the city and stay at many
of the nearby airport hotels. Some of the city’s major employers include the US Department of the Interior, Ford, Marc’s,
and PNC Bank. Nearby attractions include the IX Exhibition Center, NASA Glenn Research Center, Cleveland Metroparks
Z2oo, Lake Erie Nature and Science Center, and the Big Creek and Rocky River Reservations.
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PERFORMANCE AND TENANCY - RENT ROLL
1 AMF Bowling Centers, Inc. 46,926  100% Mar-2013 Jun-2022 Jun-2014 $225,000 NA NNN Tenant pays real estate taxes, insurance, and for maintenance, repairs and replacements.
Jun-2019 $250,000 Landlord has no repair or expense obligations. True triple net lease.

Options: One 5-yr option. Option Rent: $250,000 annually.
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PERFORMANCE AND TENANCY - TENANT INFORMATION

Bowlmor AMF is the largest owner and operator of bowling alleys in the world. The company was formed in
2013 when AMF Bowling Worldwide reorganized and combined with Strike Holdings LLC, the operator of
Bowlmor Lanes. The company is jointly owned by Bowlmor, an affiliate of Cerberus Capital Management, and
Credit Suisse. At time of the merger, the merged company had 7,500 employees and a combined annual

F revenue of approximately $450 million. One year later, in July 2014, the company announced that it had agreed
A to acquire all 85 centers of Brunswick Bowling & Billiards. AMF Bowling Centers began operating bowling alleys
in the 1940s, and today after merger with Bowlmor has grown to own and operate over 240 bowling alleys in the
United States under the names AMF Bowling Centers, Brunswick, Bowlmor Lanes, and Bowlero Centers.
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MARKET OVERVIEW - LOCAL MAP
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MARKET OVERVIEW - DEMOGRAPHICS

1 Mile 2 Mile 3 Mile 4 Mile
14950 Snow Road - Brook Park, Ohio Radius Radius Radius Radius
2014 Estimated Population 11.848 33.185 79238 162.323

= . : ’ ’ ’ ’
© 2019 Projected Population 11,704 32,783 78,297 160,396
E 2010 Census Population 11,890 33,318 79,605 163,044
E 2000 Census Population 12,905 34,758 83,299 171,606
8 Projected Annual Growth 2014 to 2019 -0.2% -0.2% -0.2% -0.2%
Historical Annual Growth 2000 to 2014 -0.6% -0.3% -0.3% -0.4%
2014 Estimated Households 4,952 14,419 34,936 71,782
‘3 2019 Projected Households 5,031 14,648 35,495 72,933
9' 2010 Census Households 4,827 14,055 34,060 69,982
% 2000 Census Households 4,955 14,055 34,717 72,048
3  Projected Annual Growth 2014 to 2019 0.3% 0.3% 0.3% 0.3%
T Historical Annual Growth 2000 to 2014 - 0.2% - -
2014 Est. HH Income $200,000 or More 0.8% 0.9% 1.0% 1.3%
2014 Est. HH Income $150,000 to $199,999 3.0% 2.5% 2.5% 2.8%
2014 Est. HH Income $100,000 to $149,999 12.0% 11.5% 10.1% 10.9%
2014 Est. HH Income $75,000 to $99,999 16.2% 13.0% 13.0% 12.6%
g 2014 Est. HH Income $50,000 to $74,999 22 2% 20.3% 20.8% 21.1%
O 2014 Est. HH Income $35,000 to $49,999 14.9% 15.8% 16.1% 15.7%
S 2014 Est. HH Income $25,000 to $34,999 11.5% 12.6% 12.7% 12.4%
2014 Est. HH Income $15,000 to $24,999 12.7% 12.1% 12.4% 12.3%
2014 Est. HH Income Under $15,000 6.6% 11.2% 11.5% 11.0%
2014 Est. Average Household Income $60,061 $56,530 $55,607 $57,940
2014 Est. Median Household Income $53,591 $48,496 $47,834 $49,394
2014 Est. Per Capita Income $25,136 $24,612 $24,651 $25,751
2014 Est. Population Under 10 Years 9.4% 10.7% 10.9% 10.8%
2014 Est. Population 10 to 19 Years 13.0% 12.1% 11.7% 11.7%
2014 Est. Population 20 to 29 Years 10.0% 11.2% 12.1% 12.9%
g 2014 Est. Population 30 to 44 Years 17.6% 18.0% 18.5% 18.9%
<C 2014 Est. Population 45 to 59 Years 21.8% 21.9% 21.6% 21.5%
2014 Est. Population 60 to 74 Years 17.4% 16.6% 15.8% 15.3%
2014 Est. Population 75 Years and Over 10.9% 9.6% 9.3% 8.9%

2014 Est. Median Age 44.0 42.3 41.4 40.7 10

Please be advised that the Demographics are based on the 2000-2010 Census, 2013 Estimates, and 2018 Projections.
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1 Mile 2 Mile 3 Mile 4 Mile
14950 Snow Road - Brook Park, Ohio Radius Radius Radius Radius
2014 Est. Adult Population (25 Years or Over) 8,553 23,605 55,482 113,301
3 2014 Est. Elementary (Grade Level 0 to 8) 3.6% 3.8% 3.8% 3.4%
E 2014 Est. Some High School (Grade Level 9 to 11) 10.8% 10.2% 10.0% 9.1%
o 2014 Est. High School Graduate 45.8% 40.7% 37.7% 35.6%
3 2014 Est. Some College 21.5% 21.9% 22.6% 23.1%
5 2014 Est. Associate Degree Only 7.6% 8.4% 7.9% 7.9%
2 2014 Est. Bachelor Degree Only 7-5:/" 10-1:/° 12-1:4’ 13-6:/°
2014 Est. Graduate Degree 3.3% 4.9% 5.9% 7.3%
® 2014 Est. Total Housing Units 5,301 14,874 36,458 75,118
= 2014 Est. Owner Occupied 82.3% 72.4% 67.0% 65.4%
2 2014 Est. Renter Occupied Percent 16.1% 24.5% 28.8% 30.2%
= 2014 Est. Vacant Housing Percent 1.6% 3.1% 4.2% 4.4%
2010 Homes Built 2005 or later 1.2% 1.9% 1.9% 1.9%
< 2010 Homes Built 2000 to 2004 2.3% 3.6% 3.4% 2.9%
z 2010 Homes Built 1990 to 1999 6.9% 8.2% 7.8% 6.7%
g 2010 Homes Built 1980 to 1989 3.1% 4.7% 5.2% 5.2%
= 2010 Homes Built 1970 to 1979 36-%0 ;1;2;0 18-%0 1;32;0
@ 2010 Homes Built 1960 to 1969 /0 /0 /0 0o
= 2010 Homes Built 1950 to 1959 37.4% 30.3% 30.1% 28.6%
= 2010 Homes Built Before 1949 11.9% 15.3% 21.1% 25.7%
2010 Home Value $1,000,000 or More 0.4% 0.7% 0.4% 0.3%
2010 Home Value $500,000 to $999,999 0.4% 0.5% 0.4% 0.4%
2010 Home Value $400,000 to $499,999 0.6% 0.8% 0.7% 0.7%
2010 Home Value $300,000 to $399,999 1.0% 1.2% 1.2% 1.6%
g 2010 Home Value $200,000 to $299,999 4.9% 7.3% 7.2% 8.5%
E 2010 Home Value $150,000 to $199,999 14.7% 17.4% 16.9% 18.8%
ly 2010 Home Value $100,000 to $149,999 61.7% 47 1% 44.5% 43.3%
=] 2010 Home Value $50,000 to $99,999 12.3% 19.9% 23.7% 22.0%
2010 Home Value $25,000 to $49,999 1.3% 2.1% 2.2% 1.9%
2010 Home Value Under $25,000 2.9% 3.0% 2.8% 2.6%
2010 Median Home Value $128,438 $128,211 $124,983 $129,190

2010 Median Rent $767 $667 $622 $605

Please be advised that the Demographics are based on the 2000-2010 Census, 2013 Estimates, and 2018 Projections. | |
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MARKET OVERVIEW - DEMOGRAPHICS

1 Mile 2 Mile 3 Mile 4 Mile
14950 Snow Road - Brook Park, Ohio Radius Radius Radius Radius
2014 Est. Labor: Population Age 16 Years or Over 9,764 27,050 63,499 130,226
w2014 Est. Civilian Employed 60.4% 59.8% 60.2% 60.9%
g 2014 Est. Civilian Unemployed 3.6% 4.4% 4.6% 4.4%
; 2014 Est. in Armed Forces = - 0.1% 0.1%
Q 2014 Est. not in Labor Force 36.0% 35.8% 35.1% 34.6%
<X 2014 Labor Force: Males 47.6% 471% 47.3% 47.4%
2014 Labor Force: Females 52.4% 52.9% 52.7% 52.6%
2010 Occupation: Population Age 16 Years or Over 5,499 15,341 36,371 75,702
2010 Mgmt, Business, & Financial Operations 8.4% 10.4% 10.4% 11.6%
= 2010 Professional & Related 14.8% 16.4% 17.9% 19.0%
|C:> 2010 Service 19.4% 18.0% 18.2% 18.6%
< 2010 Sales and Office 29.2% 28.8% 27.8% 27.2%
3 2010 Farming, Fishing, and Forestry 0.1% 0.1% 0.1% 0.1%
8 2010 Construction, Extraction, & Maintenance 10.4% 8.6% 8.5% 7.6%
2010 Production, Transport, & Material Moving 17.5% 17.8% 17.1% 15.9%
2010 Percent White Collar Workers 52.5% 55.6% 56.1% S7.7%
2010 Percent Blue Collar Workers 47.5% 44.4% 43.9% 42.3%
w 2010 Travel to Work in 14 Minutes or Less 32.3% 31.6% 27.8% 26.6%
= 2010 Travel to Work in 15 to 29 Minutes 43.6% 42.0% 42.5% 43.4%
E 2010 Travel to Work in 30 to 59 Minutes 21.5% 24.1% 26.2% 26.7%
> 2010 Travel to Work in 60 Minutes or More 2.6% 2.3% 3.5% 3.4%
E 2010 Average Travel Time to Work 19.6 19.9 21.0 21.2
2014 Est. Total Household Expenditure $245 M $684 M $1.64 M $3.46 B
2014 Est. Apparel $11.7M $325M $77.9M $165 M
w 2014 Est. Contributions & Gifts $15.0 M $41.6 M $99.6 M $212 M
2 2014 Est. Education & Reading $6.24 M $17.6 M $42.0 M $89.8 M
O 2014 Est. Entertainment
T 2014 Est. Food, Beverages & Tobacco :;gg m $$3181'(1) m $$921€;g m z;zﬁ m
o .
% 2014 Est. Furnishings & Equipment $10.7 M $29.5 M $70.6 M $149 M
5 2014 Est. Health Care & Insurance $17.8 M $49.9 M $120 M $252 M
% 2014 Est. Household Operations & Shelter & Utilities $73.1 M $204 M $489 M $1.03B
2 2014 Est. Miscellaneous Expenses $4.16 M $11.7 M $28.0 M $59.0 M
8 2014 Est. Personal Care $3.56 M $9.95 M $23.8 M $50.3 M

2014 Est. Transportation $499 M $138 M $331 M $698 M |2

Please be advised that the Demographics are based on the 2000-2010 Census, 2013 Estimates, and 2018 Projections.
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