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Disclaimer  

PLEASE REVIEW THIS INFORMATION CAREFULLY 

 - Disclaimer - 

The information contained herein has been obtained from sources believed to be 
reliable.  Goodman Real Estate Services Group LLC and its agents, associates, and 
employees make no guarantee, warranty or  representation about  it.                   
The information may be subject to changes in price, financing, leases, or other     
errors and omissions without prior notice.  Evaluating retail investment opportunities 
requires careful due diligence and information gathering, which is why we suggest 
that you and your advisors conduct your own careful investigation of the property. 
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NAME 
 

LOCATION 
 

CITY/STATE 
 

MAJOR MARKET 
 

BUILDING SIZE 
 

YEAR BUILT 
 

PARCELS 
 

ACREAGE 
 

PERCENT LEASED 
 

LEASE TYPE 
 

NOI YEAR 1  
 

CAP RATE 
 

PRICE 
 
 
 

NEXT RENTAL INCREASE 
 

CAP RATE YEAR 2  
 

 
 
 

FAZOLI’S RESTAURANT 
 
2010 WEST 2ND STREET 
 
GRAND ISLAND, NEBRASKA 
 
GRAND ISLAND, NEBRASKA 
 
4,592 SF 
 
1995 
 
1 
 
0.8 
 
100% 
 
ABSOLUTE NNN - GROUND LEASE 
 
$53,529.02 
 
9.25% 
 
$579,000 
 
 
 
OCTOBER 2, 2015 ($56,740.76) 
 
9.8% 
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 For sale is the 100% fee-simple interest in an absolute triple net Fazoli’s ground lease in Grand    
Island, Nebraska.  There are no landlord responsibilities.  Fazoli’s is under a twenty-year ground 
lease and has approximately four years remaining, with a rental increase due in 2015, which further 
increases the already high rate of return.  This opportunity offers the investor an attractive 9.25% 
cap rate on existing income, and a year two cap rate of 9.8%, from a stable tenant with proven      
profitability at the location.  Because Fazoli’s has structured a low rental rate, this freestanding, 
NNN investment is being offered at a building price per square foot of $126, far below most other 
competitive investments on the market. 

  

 The property is located at 2010 West 2nd Street in Grand Island, Nebraska, ideally situated on a 
main traffic corridor between the big box retail northwest of the site and downtown east of the site.  
West 2nd Street, also US Highway 30, is the main connector to residents of Grand Island traveling 
between the east and the west sides of the city.  In 2011 there were approximately 16,375 vehicles 
per day in front of the site.  The property is surrounded by other national retailers, including Super 
Saver grocery store, Ace Hardware, Walgreen’s, Resident Suites Inn, McDonald’s, Burger King,    
Subway, and many others. 

 

 Grand Island is accessible to traffic from Interstate-80, U.S. Highways 281, 30, and 34, and        
Nebraska Highway 2, as well as the Central Nebraska Regional Airport.  It is known as the retail hub 
of central Nebraska, offering lodging, dining, shopping, entertainment, service programs, and         
information to the 30-plus rural communities in a 90-mile surrounding area.  Grand Island is the 
fourth largest city in Nebraska, with an estimated population of 44,000.  The community also serves 
residents in much of rural Nebraska including an area of over 20,000 square miles with an estimated 
population of over 200,000.  Incorporated in 1872, Grand Island currently has more than 90        
manufacturing plants that provide jobs for over 7,000 people, drawing from a rural population base 
of talented and diverse workers.  
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   Square    Lease Term  Rental Rates  Recovery    

Tenant Name  Feet  Pro‐rata  Begin  End  Begin  Annually  PSF  Type  Comments/Op ons 
Fazoli’s Restaurants, Inc.  4,592  NA 

Ground 
Lease 

Oct‐1997  Sept‐2017  Current 
Oct‐2015 
 

$53,529.02 
$56,740.76 

NA  NNN 
Ground 
Lease 

Guarantor: Seed Restaurant Group, Inc. 
Op ons: Three 5‐year op ons 
Op on 1: Year 21: $56,740.76, years 22‐24: $60,145.21, year 25: $63,753.92 
Op on 2: Years 26‐27: $63,753.92, years 28‐30: $67,579.16 
Op on 3: Years 31‐33: $71,633.91, years 34‐35: $75,931.94 
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The Fazoli’s brand was created in 1988 by Jerrico, Inc, a multi-brand restaurant group based in Lexington, Kentucky, and 
then parent company of Long John Silver's restaurants. Two years and five founding restaurants later, the Italian fast food 
concept was sold to Seed Restaurant Group, Inc. (SRG), also based in Lexington. SRG continued to evolve the concept, 
adding new Italian dishes, baked pastas, Submarinos sandwiches, pizza, entree salads, desserts and garlic breadsticks. In 
2006, Fazoli’s was purchased by an affiliate of Sun Capital Partners of Boca Raton, Florida.  Sun Capital Partners invests in 
market-leading companies that can benefit from its knowledgeable professionals and operating experience.  They typically 
invest in companies that hold one of the top two market positions in their industry, encompass long-term competitive       
advantages, and benefit from significant barriers to entry by competitors.  Fazoli’s currently operates 217 restaurants in 26 
states, including Nebraska, and is expanding into existing and new markets.   
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WEST 2nd STREET 
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FAZOLI’S 
GRAND ISLAND, NEBRASKA 
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FAZOLI’S 
GRAND ISLAND, NEBRASKA 
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3 Mile 
 Radius  

5 Mile 
Radius 

7 Mile  
Radius 

1 Mile 
 Radius 2010 West 2nd Street - Grand Island, Nebraska  

Please be advised that the Demographics are based on the 2000-2010 Census, 2013 Estimates, and 2018 Projections. 

11,940 44,910 53,570 54,748 
12,710 47,850 57,078 58,326 
11,492 43,209 51,541 52,680 
11,108 39,751 46,683 47,827 

1.3% 1.3% 1.3% 1.3% 
0.6% 1.0% 1.1% 1.1% 

1.0% 1.8% 2.1% 2.1% 
2.5% 2.7% 3.2% 3.3% 
5.7% 7.8% 8.7% 8.8% 
7.8% 9.9% 10.5% 10.6% 

21.1% 22.3% 22.3% 22.5% 
20.2% 20.8% 20.0% 19.9% 
12.7% 12.5% 12.2% 12.2% 
14.3% 10.8% 10.1% 10.0% 
14.7% 11.4% 11.0% 10.8% 

$48,021 $55,342 $58,925 $59,138 
$40,711 $47,264 $49,537 $49,770 
$18,866 $20,903 $22,158 $22,255 

        16.2% 16.4% 16.2% 16.1% 
12.8% 13.8% 13.9% 13.9% 
13.4% 13.3% 13.0% 12.9% 
19.0% 19.1% 19.0% 18.9% 
19.0% 18.5% 19.0% 19.1% 
12.0% 12.0% 12.3% 12.4% 

7.6% 7.0% 6.7% 6.6% 
35.5 35.0 35.3 35.5     
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N 2013 Estimated Population         
2018 Projected Population         
2010 Census Population         
2000 Census Population         
Projected Annual Growth 2013 to 2018         
Historical Annual Growth 2000 to 2013         
2013 Est. Households         
2018 Projected Households         

2010 Census Households         

2000 Census Households         
Projected Annual Growth 2013 to 2018         
Historical Annual Growth 2000 to 2013         
2013 Est. HH Income $200,000 or More         
2013 Est. HH Income $150,000 to $199,999         
2013 Est. HH Income $100,000 to $149,999         
2013 Est. HH Income $75,000 to $99,999         
2013 Est. HH Income $50,000 to $74,999         
2013 Est. HH Income $35,000 to $49,999         
2013 Est. HH Income $25,000 to $34,999         
2013 Est. HH Income $15,000 to $24,999         
2013 Est. HH Income Under $15,000        
2013 Est. Average Household Income        
2013 Est. Median HH Income        
2013 Est. Per Capita Income        
2013 Est. Population Under 10 Years         
2013 Est. Population 10 to 19 Years         
2013 Est. Population 20 to 29 Years         
2013 Est. Population 30 to 44 Years         
2013 Est. Population 45 to 59 Years         
2012 Est. Population 60 to 74 Years         
2012 Est. Population 75 Years or Over         
2012 Est. Median Age         

4,615 16,799 19,954 20,413 
4,817 17,538 20,831 21,308 
4,508 16,410 19,492 19,939 
4,456 15,319 17,776 18,205 
0.9%  0.9% 0.9% 0.9% 
0.3% 0.7% 0.9% 0.9% 
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2013 Est. Adult Population (25 Years or Over)     
2013 Est. Elementary (Grade Level 0 to 8)     
2013 Est. Some High School (Grade Level 9 to 11)     
2013 Est. High School Graduate      
2013 Est. Some College      
2013 Est. Associate Degree Only     
2013 Est. Bachelor Degree Only     
2013 Est. Graduate Degree     
2013 Est. Total Housing Units     
2013 Est. Owner Occupied      
2013 Est. Renter Occupied Percent     
2013 Est. Vacant Housing Percent     
2010 Homes Built 2005 or later     
2010 Homes Built 2000 to 2004     
2010 Homes Built 1990 to 1999     
2010 Homes Built 1980 to 1989     
2010 Homes Built 1970 to 1979     
2010 Homes Built 1960 to 1969     
2010 Homes Built 1950 to 1959     
2010 Homes Built Before 1949     
2010 Home Value $1,000,000 or More     
2010 Home Value $500,000 to $999,999     
2010 Home Value $400,000 to $499,999     
2010 Home Value $300,000 to $399,999     
2010 Home Value $200,000 to $299,999     
2010 Home Value $150,000 to $199,999     
2010 Home Value $100,000 to $149,999     
2010 Home Value $50,000 to $99,999     
2010 Home Value $25,000 to $49,999     
2010 Home Value Under $25,000     
2010 Median Home Value     
2010 Median Rent     

3 Mile 
 Radius  

5 Mile 
Radius 

7 Mile  
Radius 

1 Mile 
 Radius 

7,323 27,604 33,130    33,932 
8.2% 9.4% 8.9% 8.8% 
9.3% 8.6% 8.4% 8.4% 

33.1% 33.2% 32.9% 33.0% 
25.8% 24.4% 24.4% 24.3% 

8.2% 8.5% 8.8% 8.8% 
10.7.% 10.6% 11.2% 11.3% 

4.6% 5.2% 5.4% 5.4% 

4,822 17,524 20,845 21,333 
51.5% 57.9% 59.9% 60.3% 
44.2% 37.9% 35.8% 35.4% 

4.3% 4.1% 4.3% 4.3% 
2.1% 3.1% 4.1% 4.1% 
3.1% 5.0% 5.8% 5.8% 
6.6% 10.2% 10.6% 10.7% 
6.3% 10.0% 10.2% 10.2.% 

15.8% 18.1% 19.3% 19.3% 
16.7% 14.5% 14.0% 13.9% 
14.3% 12.5% 11.5% 11.4% 
35.1% 26.8% 24.5% 24.6% 

—- — 0.1% 0.1% 
0.2% 0.6% 0.9% 0.9% 
0.2% 0.5% 0.5% 0.5% 
1.1% 1.4% 1.5% 1.6% 
8.0% 8.5% 9.8% 10.0% 
6.6% 11.8% 14.7% 14.8% 

31.4% 29.3% 28.6% 28.4% 
47.2% 39.7% 35.1% 34.7% 

3.0% 3.9% 3.9%  4.0% 
2.5% 4.4% 4.9% 5.0% 

$99,928 $110,359 $116,201 $116,433 
$468 $484 $493 $493 

2010 West 2nd Street - Grand Island, Nebraska 

Please be advised that the Demographics are based on the 2000-2010 Census, 2013 Estimates, and 2018 Projections. 
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2013 Est. Labor: Population Age 16 Years or Over     
2013 Est. Civilian Employed     
2013 Est. Civilian Unemployed     
2013 Est. in Armed Forces     
2013 Est. not in Labor Force     
2013 Labor Force: Males     
2013 Labor Force: Females     
2010 Occupation: Population Age 16 Years or Over     
2010 Mgmt, Business, & Financial Operations     
2010 Professional, Related      
2010 Service     
2010 Sales, Office     
2010 Farming, Fishing, Forestry     
2010 Construction, Extraction, & Maintenance     
2010 Production, Transport, & Material Moving     
2010 White Collar Workers     
2010 Blue Collar Workers     
2010 Travel to Work in 14 Minutes or Less     
2010 Travel to Work in 15 to 29 Minutes     
2010 Travel to Work in 30 to 59 Minutes     
2010 Travel to Work in 60 Minutes or More     
2010 Average Travel Time to Work     
2013 Est. Total Household Expenditure     
2013 Est. Apparel     
2013 Est. Contributions, Gifts     
2013 Est. Education & Reading     
2013 Est. Entertainment      
2013 Est. Food, Beverages, Tobacco     
2013 Est. Furnishings, Equipment     
2013 Est. Health Care, Insurance     
2013 Est. Household Operations, Shelter, Utilities     
2013 Est. Miscellaneous Expenses     
2013 Est. Personal Care     
2013 Est. Transportation     

    
    

 C
ON

SU
ME

R 
EX

PE
ND

IT
UR

E 
    

    
    

   T
RA

VE
L 

TI
ME

    
    

    
    

    
  O

CC
UP

AT
IO

N 
    

    
    

    
  L

AB
OR

 F
OR

CE
 8,641 32,788 39,255 40,188 

69.1% 70.0% 70.9% 70.9% 
3.4% 3.0% 2.9% 2.9% 

—- —-  —- —- 
27.5% 27.0% 26.3% 26.3% 
48.9% 49.3% 49.2% 49.3% 

51.1.% 50.7% 50.8% 50.7% 
    5,833 22,205 26,814 27,437 

9.7% 10.4% 10.9% 11.0% 
13.5% 13.5% 14.0% 14.0% 
21.2% 19.6% 18.6% 18.6% 
24.2% 26.0% 26.6% 26.5% 
0.8% 1.1% 1.1% 1.1% 

10.1% 9.2% 9.5% 9.5% 
20.5% 20.2% 19.3% 19.2% 
47.4% 49.9% 51.5% 51.5% 
52.6% 50.1% 48.5% 48.5% 

61.0% 59.9% 58.1% 57.7% 
27.0% 29.4% 31.4% 31.8% 
8.9% 8.4% 8.2% 8.3% 
3.1% 2.3% 2.3% 2.3% 
12.1 12.6 12.8 12.9 

$196M $784 M $970M $995M 
$9.39 M $37.6 M $46.5 M $47.7 M 
$11.7 M $47.9M $60.1 M $61.7 M 
$4.96 M $20.2M $25.3 M $26.0 M 
$10.8 M $43.5 M $54.0 M $55.4M 
$32.3M $128 M $157 M $161M 

$8.21 M $33.4M $41.7M $42.8 M 
$14.5 M $57.0 M $70.2 M $71.9M 
$58.6 M $234 M $290M $297M 
$3.37 M $13.3 M $16.4M $16.8 M 
$2.86 M $11.4M $14.1 M $14.4 M 
$39.4 M $158 M $195 M $200M 

2010 West 2nd Street - Grand Island, Nebraska 
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