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RETAIL INVESTMENT OFFERING 

PROPERTY HIGHLIGHTS 
For sale is a 10% stake in the ownership of the NNN-leased Rite Aid 
Pharmacy (S&P B-, stable) in Westlake, Ohio, which is an upscale 
community in Cleveland’s western suburbs.  Rite Aid leases the all-
brick building with drive-thru on an absolute    triple net basis 
through July 31, 2021, and has been a tenant in the property since 
July 30, 1999.  The property is subject to a fully amortizing loan, 
which will be paid off upon the date the initial lease term expires, 
July 31, 2021.  Because this loan has approximately 9 years left out 
of an initial 22-year term, annual principal reduction is drastic.  
Based on the 10%  investment above (*10% position as of    October 
1, 2012), the year-one capital growth is roughly 11.14% (based on an 
overall value of $4,108,000 at a 9.5% capitalization rate) and    
increases every year throughout the remainder of the initial lease 
term.  This investment is ideal for someone interested in long-term 
capital appreciation using real estate as the vehicle for that 
growth. 
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