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" == RITE AID - NNN LEASE ‘ WESTLAKE, OHIO

$169,820* 10% Equity Position  11.14% Year 1 Yield

PROPERTY HIGHLIGHTS
For sale is a 10% stake in the ownership of the NNN-leased Rite Aid
CONTACT: Pharmacy (S&P B-, stable) in Westlake, Ohio, which is an upscale
community in Cleveland’s western suburbs. Rite Aid leases the all-
Kyle Hartung brick building with drive-thru on an absolute  triple net basis

e LSS through July 31, 2021, and has been a tenant in the property since
kyle@goodmanrealestate.com . . .

July 30, 1999. The property is subject to a fully amortizing loan,
which will be paid off upon the date the initial lease term expires,
Goodman Real Estate Services July 31, 2021. Because this loan has approximately 9 years left out

ke of an initial 22-year term, annual principal reduction is drastic.

25333 Cedar Road, Suite 305 . " ope
e Based on the 10% investment above (*10% position as of October
1, 2012), the year-one capital growth is roughly 11.14% (based on an
P: (216) 381-8200 overall value of $4,108,000 at a 9.5% capitalization rate) and
F: (216) 381-8211 increases every year throughout the remainder of the initial lease
term. This investment is ideal for someone interested in long-term
www.goodmanrealestate.com capital appreciation using real estate as the vehicle for that

growth.

The information above has been obtained from sources believed to be reliable. Goodman Real Estate Services Group LLC and its agents , i . and employees make no warranty or represen-
tation about it. All images contained herein are the property of Goodman Real Estate Services Group LLC and shall not be duplicated or reproduced without express written consent of Goodman Real Estate
Services Group LLC. You acknowledge that, as required by the State of Ohio, you have received the Consumer Guide to Agency Relationships.
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CONTACT:

Kyle Hartung
Director of Investment Sales
kyle@goodmanrealestate.com

Goodman Real Estate Services
Group LLC
25333 Cedar Road, Suite 305
Cleveland, OH 44124

P: (216) 381-8200
F: (216) 381-8211

www.goodmanrealestate.com

NAME

S&P RATING
WEBSITE
LOCATION
CITY/STATE

MAJOR DMA

! PARCELS
i ACREAGE

% PERCENT LEASED

EXPIRATION DATE

LEASE TYPE

& NOI

VALUE AT 9.5% CAP
RATE

STAKE FOR SALE

PRICE

YEAR ONE YIELD

CASH-OUT POSITION

DEBT TYPE

The information above has been obtained from sources believed to be reliable. Goodman Real Estate Services Group LLC and its agents ,
tion about it. All images contained herein are the property of Goodman Real Estate Services Group LLC and shall not be duplicated o

RITE AID DRUG STORE
B- (STABLE)
www.riteaid.com
23709 CENTER RIDGE ROAD
WESTLAKE, OHIO
CLEVELAND, OHIO

1

1.61

100%

JULY 31, 2021
ABSOLUTE NNN

$390,279

$4,108,000
10%
$169,820 (as of 10-1-12)

11.14% (based on annual pay-down of
principal at value stated above)

FIRST POSITION TO EARNINGS IN THE
EVENT THE PROPERTY IS SOLD

ASSUMABLE, FULLY AMORTIZING LOAN
WITH MATURITY OF JULY 31, 2021

ciates , and employees make no guarantee, warranty or representa-
roduced without express written consent of Goodman Real Estate

Services Group LLC. You acknowledge that, as required by the State of Ohio, you have received the Consumer Guide to Agency Relationships.
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CONTACT:

Kyle Hartung WESTLAKE, OHIO

Director of Investment Sales
kyle@goodmanrealestate.com

Goodman Real Estate Services
Group LLC
25333 Cedar Road, Suite 305
Cleveland, OH 44124

P: (216) 381-8200
F: (216) 381-8211

www.goodmanrealestate.com
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